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News Release

EXPLORATION UPDATE: MASSIVE SULPHIDES
INTERSECTED ON BELANGER PROPERTY IN THE RAGLAN REGION OF
NORTHERN QUEBEC

Vancouver, British Columbia ... Goldbrook Ventures Inc. is pleased to report the intersection of massive
sulphide mineralization in drill hole BEL04-21 from the Getty Zone, located on Goldbrook’s 100% owned
Belanger Property in the Raglan Region of Northern Quebec. Drill hole BEL04-21 intersected 49.2 metres® of
sulphide mineralization from a down hole distance of 3.9 metres to 53.1 metres. The sulphide mineralization
consists of disseminated/interstitial sulphides, net-textured sulphides and massive sulphides comprised of
pyrrhotite, pentlandite, chalcopyrite. Of the 49.2 metres of mineralized core, a total of 14.59 metres is massive
sulphide.

TABLE 1. Summary of massive sulphide intervals in drill hole BEL04-21

HOLE-ID FROM TO INTERSECTION LENGTH
BELO04-21 5.80 7.22 1.42
BEL04-21 7.79 8.67 0.88
BEL04-21 25.90 26.00 0.10
BEL04-21 27.10 28.19 1.09
BELO04-21 29.60 35.83 6.23
BELO04-21 38.28 41.85 3.57
BEL04-21 42.61 43.24 0.63
BEL04-21 44.66 45.15 0.49
BELO04-21 49.00 49.18 0.18
TOTAL: 14.59

Note: Due to the early stage of exploration at the Getty Zone, true thickness of the sulphide intersections are not
known at this time.

Photographs of the mineralized intercepts are shown on the Company’s website,
www.goldbrookventures.com.

The Getty Zone is a body of Ni-Cu-PGE-bearing sulphide mineralization exposed on surface over a strike length of
approximately 325 metres and a width of 15 to 50 metres. A recently completed airborne survey (AeroTem)
recorded coincident magnetic and electromagnetic anomalies on three consecutive flight lines which collectively
define an axis coincident with the mineralized zone exposed on surface. The mineralization is hosted by pyroxenite
which forms the central phase of a larger mafic-ultramafic intrusive complex.

Suite 802, 700 West Pender Street, Vancouver, British Columbia, Canada V6C 1G8
Telephone: (604) 683-8083 ® Fax: (604) 683-8087




-2-

Diamond drill hole BEL04-21, a vertical hole collared within the central portion of the Getty Zone, was designed to
test the basal portion of the pyroxenite. Drill hole BEL04-21 is one of twelve holes that have so far been
collared into the Getty Zone. All but two have intersected zones of disseminated to net-textured sulphides,
and DDH BEL04-21 has returned significant intersections of massive sulphides.

The two primary massive sulphide intersections observed in this bore hole consist of medium-grained pyrrhotite
with equant crystals of pentlandite measuring 2 to 10 mm in diameter. Chalcopyrite occurs as disseminated grains,
clusters up to a few mm in size, and as veins.

The Getty Zone occurs in the South Raglan Trend which is characterized by a series of east-northeast trending
mafic-ultramafic intrusive bodies hosting Ni-Cu-PGE sulphide mineralization. Mineralization along the South
Raglan Trend includes the Mesamax deposit, recently discovered by Canadian Royalties Inc. (indicated resource of
1.84 Mt @ 1.9% Ni, 2.3 % Cu, 0.9 g/t Pt, 4.3 g/t Pd, 0.3 /t Au)?, the Canadian Royalties Expo-Ungava deposit
(indicated resource of 8.6 Mt @ 0.6% Ni, 0.8% Cu)®, and a number of Ni-Cu-PGE sulphide showings.
Interpretation of the airborne survey magnetic data, recently completed on the Belanger Property, indicates that the
intrusion hosting the Getty Zone may be traced for a distance of approximately 4.8 km to the west and
approximately 1.5 km to the east. In addition to the Getty Zone, three other showings of Ni-Cu-PGE mineralization
have been discovered along this unit. This mafic-ultramafic unit is interpreted to have significant potential for the
discovery of additional Ni-Cu-PGE mineralization and is a priority exploration target.

Goldbrook is currently conducting a $4.5million exploration program on its properties in the Raglan Belt, Northern
Quebec. The 2004 exploration program includes both airborne and ground based magnetic and electromagnetic
surveys, prospecting, geological mapping, and diamond drilling. Approximately 3,000 line kilometres of airborne
magnetic and electromagnetic surveys (AeroTem) are currently planned for completion on the Belanger Property
prior to the end of the 2004 exploration program.

Assay results are pending and will be released as they become available.

Jamie Lavigne, P.Geo., Vice President Exploration for Goldbrook, and Qualified Person as defined by National
Instrument 43-101 is responsible for the technical information contained in this release.

ON BEHALF OF THE BOARD:
(sgd.) “David Baker,” President

Notes:

1) All widths with respect to diamond drill holes stated here are intersection widths and distances are down-the-hole
distances.

2) Source of data is Canadian Royalties Inc. news release dated June 10, 2004. In addition to the indicated resource
guoted, Canadian Royalties quotes an additional 67,000 tonnes @ 1.6 % Ni, 2.2 % Cu, 0.7 g/t Pt, 6.6 g/t Pd, and 0.2
g/t Au.

3) Source of data Canadian Royalties Inc. news release dated December 18, 2001. In addition to the indicated resource
quoted, Canadian Royalties quotes an additional inferred resource at similar or lower grade for a total resource
(indicated+inferred) for the Expo-Ungava Deposit of 15.5 Mt @ 0.6% Ni and 0.8% Cu. The resource estimate
predates NI 43-101. Platinum (Pt), Palladium (Pd), and Gold (Au) grades were not determined.

For further information, please call: (604) 683-8083
Website: www.goldbrookventures.com
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