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Goldbrook Announces Notice of Arbitration

Vancouver, British Columbia — Goldbrook Ventures Inc. ("Goldbrook™) announcest tba
September 6, 2011 it commenced arbitration proogsdin British Columbia against Jilin Jien
Nickel Industry Co., Ltd., and its affiliates (‘igilJien"”), in respect of Jilin Jien's handling of
rebates received from the Quebec government foeredfures on the property (the “Property”)
subject to an Option-Joint Venture Agreement betw&mldbrook and Jilin Jien and other
disputes relating to Jilin Jien’s actions as Opmeraft the joint venture between Goldbrook and
Jilin Jien. Goldbrook is seeking remedies in thbiteation proceedings including orders
declaring Jilin Jien in breach of the Option-Jd/enture Agreement and damages.

In 2009, Jilin Jien received rebates in the amadii$3,631,975 from the Quebec government in
respect of 2008 expenditures on the Property @008 Rebates”). The 2008 Rebates were used
for expenditures on the project. The amount payablrespect of 2008 Rebates was later
reassessed and reduced, and both Goldbrook amd Jidh paid $937,426 to remedy the
overpayment. In a prior arbitration proceedin@tiag to the establishment of the joint venture,
the Tribunal ordered that future rebates receivespect of 2008 and 2009 expenditures must
be used to fund expenditures on the project. Igust 2011, Jilin Jien received $2,400,404.47
from the Quebec government in respect of 2009 ekpaes (the “2009 Rebates”).

Jilin Jien proposes to unilaterally establish aniremmental contingency fund and to appropriate
the 2009 Rebates to be contributed to that fundldi3ook’s position is that the establishment
of the environmental contingency fund and appraiomaof the rebated funds thereto is not
authorized, and is contrary to the Option-Joint dMem Agreement. Goldbrook further takes the
position that the arbitration order requires that 2009 Rebates be used for expenditures on the
project, including reimbursement of funds previguablvanced by Goldbrook and Jilin Jien
towards project expenditures.

There is no basis for the creation of an “environtakecontingency fund” at the Raglan joint

venture property. The Option-Joint Venture Agreetm@ermits an environmental contingency
fund to be created in conjunction with a mine mamaince or mine closure plan. This project
has not yet progressed to the feasibility stagechmiass to a mine maintenance or closure
situation. In addition, the 2011 Program and Bugge forward by Jilin Jien as Operator, and



approved by the Management Committee on August @,12 did not contemplate an
environmental contingency fund, nor was the topised at the August 5 meeting.

Goldbrook is seeking remedies, including damagesrder that Jilin Jien use the 2009 Rebates
to pay Goldbrook the sum of $1,062,933 in respéetxpenditures incurred on the Property by
Goldbrook during the currency of the option, andeater that the remaining balance of the 2009
Rebates ($1,337,471.47) be used to repay GoldtandKilin Jien for the amount each advanced
to the project to remedy the overpayment in the82&®bates. If this order is granted,
Goldbrook would be entitled to one half of the ramray balance of the 2009 Rebates, or
$668,735.73. Goldbrook also seeks an order thatlien pay Goldbrook the sum of $487,188
in respect of expenditures incurred on the Propénty Goldbrook following the deemed
establishment of the Joint Venture.

This dispute is in addition to the current arbitratand litigation proceedings that are ongoing
between Goldbrook and Jilin Jien and have beenqarsly announced.

About Goldbrook

Goldbrook Ventures is engaged in the exploratiod davelopment of Nickel-Copper-Platinum
Group Element sulphide deposits — a class of mirdeposit that, due to its polymetallic nature,
has an advantage of protection against individuaiah price cycles and has strong long term
supply-demand fundamentals. Goldbrook's questlifmovery is focused in the Raglan District
of Northern Quebec, a district that hosts XstratRaglan operations, arguably one of the
world's most profitable nickel-copper-PGE mines.

Goldbrook’s Raglan project is a joint venture witlin Jien Nickel Industry Co., Ltd. (“Jilin
Jien”) under which Goldbrook and Jilin Jien eachldha fifty percent interest in the Goldbrook
properties. Goldbrook Ventures Inc. and Jilin Jisiickel Industry Co., Ltd. are also the
shareholders in Jien Canada Mining Ltd., ownerhaf Nunavik Nickel Project.

ON BEHALF OF THE BOARD:
(signed) Brian Grant” President and Director
For further information please contact:

Telephone: 604-683-8083
Website:www.qgoldbrookventures.com

Cautionary Note Regarding Forward-Looking Statements

Certain of the statements made herein may contaimafrd-looking statements or information within timeaning of
Canadian securities laws and the applicable semsgitaws of the United States. Such forward looldtagements
or information include, but are not limited to, &ments or information with respect to Goldbrogiian for future

exploration and development of its properties amel tesults of any arbitration proceedings againfhJien and

others.

Forward-looking statements or information are baseda number of estimates and assumptions andudjec to
a variety of risks and uncertainties, which coultlse actual events or results to differ from theeftected in the
forward-looking statements or information. Shoulitecor more of these risks and uncertainties maliega or
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should underlying estimates and assumptions proweriect, actual results may vary materially frofmose
described in forward looking statements or inforimat Factors related to such risks and uncertaisiti@nd
underlying estimates and assumptions include, anathgrs, the following: the ability of Goldbrook &mvance
development of its properties; price volatilityro€kel and other metals; impact of any hedging\ati¢is, including
margin limits and margin calls; discrepancies betweactual and estimated production, between actaral
estimated resources, and between actual and estimatetallurgical recoveries; mining operational kjs
regulatory restrictions, including environmentalgrdatory restrictions and liability; risks of sovagn investment;
speculative nature of mineral exploration; defegtititle to mineral claims or property, litigatiodegislative,
environmental and other judicial, regulatory, paél and competitive developments; technologicabperational
difficulties or inability to obtain permits encownéd in connection with exploration activities; alathour relations
matters. Accordingly, undue reliance should noplaeed on forward looking statements or informatid/e do not

expect to update forward-looking statements orrinftion continually as conditions change, excepines/ be
required by law.

Neither TSX Venture Exchange nor its Regulatiorvi€es Provider (as that term is defined in the ek of the
TSX Venture Exchange) accepts responsibility feraitequacy or accuracy of this release.

Suite 1550 - 200 Burrard Street, Vancouver, British Columbia, Canada V6C 3L6
T: (604) 683-8083 @ F: (604) 683-8087 @ TF: 1-888-488-9884 @ www.goldbrookventures.com @ TSX.V:GBK



