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NEWS RELEASE

Jien Canada Provides Additional Details Regarding bck-Up Agreements

Vancouver, British Columbia — Jilin Jien Nickel Industry Co., Ltd. Jilin Jien”), Goldbrook Ventures Inc. Goldbrook™), Jien
Canada Mining Ltd. @ien Canadd) and Jien International Investment Ltd. wish tayde further details about the lock-up
agreements entered into with certain shareholdetsdabentureholders of Canadian Royalties In€affadian Royalties, TSX:
CZzZ) with respect to the offers (th©ffers”) to acquire all of the issued and outstanding k@mmn shares (theShares) and all of
the 7% Convertible Senior Unsecured DebenturesMiareh 31, 2015 (theDebentures) of Canadian Royalties. Subject to the
conditions of the Offers being met or waived, ebholder of Shares Shareholder’) will receive $0.80 for each Share tendered
under the share offer (th&hare Offer”) and each holder of $1,000 principal amount obBrture (Debentureholder’) will
receive $800 per $1,000 principal amount of Debestuplus accrued and unpaid interest up to, baluding, the date the
Debentures are taken up under the debenture dfferiPebenture Offer”). The Offers will remain open until 5:00 p.m. (fbmto
time) on October 27, 2009.

Details of Shareholder and Debentureholder Lock-Ug\greements

Jien Canada has entered into lock-up agreemergsl dattober 15, 2009 with the following directorsl asfficers of Canadian
Royalties holding a total of 431,936 Shares (0.4%he issued and outstanding Shares): Bruce Durlgeamard J. Guarnera,
Hugh Blakely, Luciana Zannella, Bryan A. Coateschiel H. Wilson, Dr. Arthur T. Porter, Phillippe @tard and Andrew T.
Pepper. Jien Canada has also entered into locknagments dated October 15, 2009 with Coloniak Btate Asset Management
(Australia) Limited, Colonial First State Investntehimited and fonds de solidarité des travailedusQuébec, holding a total of
271,667 Shares (0.26% of the issued and outstarBiages) and $38,873,000 principal amount of Delveat(28% of the
outstanding principal amount of Debentures). Alldaip agreements have been publicly filed by Jiana@a and are available at
www.sedar.com. In addition, Jien Canada, has redeuerbal indication from Caisse de dép6t et plasendu Québec of its
intention to tender $40 million principal amount Bebentures (29% of the outstanding principal arhafnDebentures).
Collectively, the lock up agreements and verbalcatibn account for $78,873,000 principal amounDebentures (57% of the
outstanding principal amount of Debentures).

Details of the Offers

Full details of the Offers are contained in theeDfbocuments, the first notice of variation and $keond notice of variation filed
with securities regulatory authorities. The Offeroddments were mailed to Shareholders and Debemtdesis
(“Securityholders’) on August 21, 2009, the first notice of variatiovas mailed to Shareholders and Debentureholders o
September 16, 2009 and the second notice of vamiatas mailed to Shareholders and Debenturehotite@ctober 16, 2009.
The Offers will remain open until 5:00 p.m. (Tororitme) at the expiry date of the Offers (tHexpiry Time”). The Offers are
subject to customary conditions, including: thamiaimum of 664% of the outstanding Shares on a fully diluted asid 66:%

of the outstanding aggregate principal amount obdhtures are tendered to the Offers, the absenemyfmaterial adverse
change in Canadian Royalties, the absence of neptahibited activities on the part of Canadian &bgs (including share
issuances, material debt issuances, acquisitiodsdepositions) between August 6, 2009 and thergxgi the Offers, and no
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untrue statements or omissions in Canadian Rogatiighlic disclosure. Jien Canada intends to tdkeezessary steps to acquire
any Shares or Debentures that remain outstanditoyving the expiry of the Offers.

Important Instructions to Securityholders Wishing to Tender their Shares or Debentures

Shareholders may accept the Share Offer by depgshe following documents with the Depositary my af the offices specified
in the Letter of Acceptance and Transmittal betbeeExpiry Time:

€) the certificate or certificates representing thargh in respect of which the Share Offer is betugpted,;

(b) a properly completed and duly signed copy of thétdreof Acceptance and Transmittal (or a manuaiyned
facsimile copy), with the signature or signaturesrgnteed in accordance with the instructions setrothe Letter
of Acceptance and Transmittal; and

(c) any other relevant document required by the infibns set forth in the Letter of Acceptance andnraittal.

The Debentures were issued by Canadian Royalties ‘ihook-entry only” system and all of the Deberturare currently
registered in the name of and held by or on bedfaflDS & Co. Beneficial interests in the Debengjreonstituting ownership of
the Debentures, are represented through book-ectrgunts of institutions acting on behalf of beciafiowners as direct and
indirect CDS participants, rather than by defirgtigertificates. In order to tender Debentures, ymst direct your investment
dealer, stockbroker, bank, trust company or otle@ninee to accept the Debenture Offer in the marewprired by your nominee.

Investors may obtain a free copy of the Offer Doenta filed by Jien Canada with Canadian securitegulators at
www.sedar.com In addition, you may request these documents dfecharge from Jien Canada's information ageintgddale
Shareholder Services Inc., toll free at 1-888-56241

P1 Financial Corp. is acting as financial advismdien Canada with respect to the Offers. Blakass€la & Graydon LLP is acting
as legal counsel to Goldbrook and Jien Canada andi®y Lafleur Henderson LLP is acting as legal msel to Jilin Jien.

This press release does not constitute an offeuyoor sell, or the solicitation of an offer to bay sell, any of the securities of
Canadian Royalties. Such an offer can only be npaoflsuant to an offer to purchase and accompanyfiiegiry circular filed
with the securities regulatory authorities in Camad

About Jien Canada

Jien Canada was incorporated under the Federalda@®@anada on August 6, 2009. The voting shareBesf Canada are owned
by Jilin Jien Nickel Industry Co., Ltd. through dikternational Investment Ltd. and Goldbrook,@3%% and 25%, respectively.
Jien Canada has not carried on any business diher iusiness incidental to making the Offers. Thkad office and the

registered and records office of Jien Canada 3550, 200 Burrard Street, Vancouver, B.C. V66.3L

About Goldbrook

Goldbrook Ventures is engaged in the explorationNackel-Copper-Platinum Group Element sulphide @@tz — a class of
mineral deposit that, due to its poly-metallic matthas the advantage of protection against indalighetal price cycles and has
strong long term supply-demand fundamentals. Gololds quest for discovery is focused in the Raddastrict of Northern
Quebec, a district that hosts Xstrata's Raglanatipis, arguably one of the world's most profitahiekel-copper-PGE mines.
Goldbrook is the District's single largest holdénoneral rights, with a 100% interest in 891,0@0ess.
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About Jilin Jien

Jilin Jien Nickel Industry Co., Ltd. is a corpomtiexisting under the laws of China. The headceffof Jilin Jien is located at
Panshi City, Jilin Province, China.

Jilin Jien is one of China’s largest producers iockel, copper and cobalt sulphates, as well asratiekel products including
nickel matte, electrolytic nickel, nickel hydroxidmd nickel chloride. With profitable operationsaeping exploration, mining,
smelting, refining, chemicals and research, Jikm has total assets of RMB3.2 billion, nearly D0,@mployees and its facilities
occupy 4.5 million square meters.

Jilin Jien is a publicly-traded company owned andtwmlled by shareholders. Jilin Jien was the fi@mipany in China's nickel
industry to list on the A-share market of the Shem@tock Exchange under stock code 600432. Jiéim is one of the companies
comprising the SSE180 index and the CSI300 indin Jien has a majority shareholder — Jilin Holmnferrous Metal Group,
Co Ltd., who owns approximately 57%. Indirectlye thovernment of China owns less than 20% (indirgetest) of Jilin Jien, as
the government has a partial ownership in Jilindédlonferrous Metal Group. The management anddaed of Jilin Jien make
all decisions pertaining to their business.

ON BEHALF OF THE GOLDBROOK BOARD: ON BEHALF OF THE JIEN CANADA MINING BOARD:
(signed) David Baker," Chairman and CEO (signed) David Baker," Director

Dedicated transaction website @tvw.jiencanadamining.com

Institutional Investor & Media Contact
Janet Craig

Managing Director

Kingsdale Communications Inc.
416-867-2315
jac@kingsdalecommunications.com

For Retall Investor Enquiries

Kingsdale Shareholder Services Inc.

North American Toll Free Phone: 1-866-581-1024

E-mail: contactus@kingsdaleshareholder.com

Facsimile: 416-867-2271

Toll Free Facsimile: 1-866-545-5580

Outside North America, Banks and Brokers Call Gulld16-867-2272

Cautionary Note Regarding Forward-Looking Statemens

Certain of the statements made herein may contaimafd-looking statements or information within theeaning of Canadian
securities laws and the applicable securities lafitbe United States. Such forward looking stateten information include, but
are not limited to, statements or information wiglspect to Jien Canada’s intention with respethédooffer to acquire Canadian
Royalties; the proposed terms of such offer; thsirmss, operations and financial performance andliton of each of
Goldbrook, Jilin Jien, Jien International and J&anada.
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Forward-looking statements or information are baseda number of estimates and assumptions anduéjecs to a variety of
risks and uncertainties, which could cause actuahts or results to differ from those reflectedtia forward-looking statements
or information. Should one or more of these riskd ancertainties materialize, or should underly@éstjimates and assumptions
prove incorrect, actual results may vary materiégm those described in forward looking statemertsnformation. Factors
related to such risks and uncertainties, and uyiderlestimates and assumptions include, among %thke following: Jien
Canada’s assessment of the effect of an offer ddi®aok, Jilin Jien, Jien International Investmeétd., Jien Canada and on the
shareholders and debentureholders of Canadian fResyathe timing and prospects for shareholder deBientureholder
acceptance of an offer and the implementation tfgtke satisfaction of any conditions to an offére ability of Jien Canada to
advance development of the Nunavik Nickel projecige volatility of nickel and other metals; impaftany hedging activities,
including margin limits and margin calls; discrepas between actual and estimated production, leetwetual and estimated
resources, and between actual and estimated migtefilirecoveries; mining operational risk; regatgtrestrictions, including
environmental regulatory restrictions and liabijlitysks of sovereign investment; speculative natofemineral exploration;
defective title to mineral claims or property, daition, legislative, environmental and other juaiciregulatory, political and
competitive developments; technological or operatidifficulties or inability to obtain permits emgntered in connection with
exploration activities; and labour relations matter Accordingly, undue reliance should not be pdace forward looking
statements or information. We do not expect to tgpdarward-looking statements or information contily as conditions
change, except as may be required by law.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that termis defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
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