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Goldbrook Announces Arbitration Award

Vancouver, British Columbia — Goldbrook Ventures Inc. Goldbrook” or the “Company’)
announces that on December 20, 2011 it receivesha Bward in respect of the Arbitration
proceeding it commenced on March 30, 2011 agailstlien Nickel Industry Co., Ltd. (“J3J"),
Jien International Investments Ltd. (“JIIL”), anekd Canada Mining Ltd. (*JCML”) in respect
of JCML'’s purported approval of a loan of up to $3®7,576 from JJ’s affiliate JHG Capital
Inc. (“JHG").

The unanimous Final Award of the Arbitral Panel ldesd that JCML breached the
Shareholder’'s Agreement by purporting to approeeJiHG loan facility without the unanimous
consent of the JCML board. The Tribunal furthecldeed that JCML breached the Agreement
by failing to provide information, including the esuted commitment letter for the JHG loan
facility to the Goldbrook nominee directors. Indétbn, the Tribunal has made an award of
costs in favor of Goldbrook whereby JCML will pay Goldbrook 75% of Goldbrook’s actual
reasonable legal fees and expenses related tArhisation, including Goldbrook’s share of the
Arbitrator’'s remuneration and expenses.

ON BEHALF OF THE BOARD:

(signed) David Baker” Chairman and Director

For further information, please call: (604) 683-808
Website: www.goldbrookventures.com

We Seek Safe Harbor.

Cautionary Note Regarding Forward-L ooking Statements

Certain of the statements made herein may contaimafrd-looking statements or information within timeaning of
Canadian securities laws and the applicable semsitaws of the United States. Such forward looldtagements
or information include, but are not limited to, s&eents or information with respect to Goldbrogbfan for future

exploration and development of its properties amal tesults of any arbitration proceedings againshJien and

others.



Forward-looking statements or information are baseda number of estimates and assumptions andudnject to
a variety of risks and uncertainties, which coultlise actual events or results to differ from thaftected in the
forward-looking statements or information. Shoulitecor more of these risks and uncertainties maliega or

should underlying estimates and assumptions proweriect, actual results may vary materially frofmose
described in forward looking statements or inforimat Factors related to such risks and uncertaisiti@nd
underlying estimates and assumptions include, anathgrs, the following: the ability of Goldbrook &mlvance
development of its properties; price volatilityro€kel and other metals; impact of any hedging\atitis, including
margin limits and margin calls; discrepancies betweactual and estimated production, between acaral

estimated resources, and between actual and estimatetallurgical recoveries; mining operational kjs
regulatory restrictions, including environmentalgrdatory restrictions and liability; risks of sovagn investment;
speculative nature of mineral exploration; defegtititle to mineral claims or property, litigatiodegislative,

environmental and other judicial, regulatory, paél and competitive developments; technologicabperational
difficulties or inability to obtain permits enco@néd in connection with exploration activities; alathour relations
matters. Accordingly, undue reliance should noplaeed on forward looking statements or informati@/e do not
expect to update forward-looking statements orrmfition continually as conditions change, exceptras/ be
required by law.

Neither TSX Venture Exchange nor its Regulatiorvies Provider (as that term is defined in the geb of the
TSX Venture Exchange) accepts responsibility feraitequacy or accuracy of this release.
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