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Goldbrook Expands New Palladium-rich Nickel Sulphice Discovery at Echo One
DDH ECH10-021 Intersects 7 m of 1.14%Ni, 1.77% Cu).07% Co and 8.98 g/t PGE+Au

Vancouver, British Columbia — Goldbrook Ventures Inc., (“Goldbrook” or the “Conmyéd) is pleased

to announce results from its 2010 Raglan projeztndind drilling program. The Raglan Project located
in Ungava, northern Quebec, is an Option-Joint MienAgreement with Jilin Jien Nickel Industry Co.,
Ltd., (“Jilin Jien”) of Panshi, Jilin, China.

Echo One Prospect

Goldbrook is pleased to announce an expansion &wikg of the recently reported discove@cfober

22, 2010 news releapgef a significant and apparently extensive highdgr palladium-platinum-nickel-
copper sulphide system at the Echo One prospeetddcbetween Goldbrook’s Timtu and Bravo
deposits (N3-101 compliant resources described in Novembe2(8,0 news relea¥eThe results
expand the Echo One zone strike length to aboutn7@hd the zone appears to increase in grade and
thickness patrticularly in the vicinity of drillhadeECH10-21 and ECH10-25 with 21 m and 58.9 m
intersections respectively.

The Echo Ultramafic Complex was identified as an under-explored and high fyidarget during
2010 pre-season targeting led by a team from Reeelaeoscience Ltd. Historical exploration
identified narrow intervals of high grade Ni-Cu-Bdphides associated with a strike-extensive goasan
Echo One.4ee detail ahttp://www.goldbrookventures.com/EN/echo_one/)

During the 2010 drilling campaign, 32 diamond dhidlles totalling 6193 metres were completed within
the Echo One prospect. These holes were drilledgallbe southern contact of the Echo One complex
over a strike length of 1600 metres. Twenty-eidithese drillholes intersected nickel-copper-pailad
sulphide mineralization located both within, andtla¢ contact of, the large composite ultramafic
complex.

The Echo One mineralized zone is exposed at sudadehas been intersected beyond 225 metres
vertical depth. Supporting field work at Echo Oneluded Crone borehole EM surveys on 22 drillholes,
prospecting, structural mapping, a 25-metre spgcednd magnetic survey and a detailed till sampling
grid over the basal contact of the Echo One mdfresmafic complex.



Ongoing interpretation of the geology, geophysiedponses and geochemistry of Echo One have
already indentified critical structural controls titicker parts of the mineralized zone and havénddf
preliminary drill targets for a 2011 follow-up pn@gn.

Highlights of the Echo One drilling assay resuétparted below include:

« ECH10-021, with an inclination of-55 degrees, intersected sulphidesr 21.00 metres from
217.00 to 238.00 metres downhole, with an averageade of 0.46% Ni, 0.93% Cu, 0.03%
Co, 3.93 g/t PGE+Au, which calculates to 1.77% Niduivalent, including 7.00 metres from
223.57 to 230.57 metres downhole, with an averageade of 1.14% Ni, 1.77% Cu, 0.07%
Co and 8.98 g/t PGE+Au, which calculates to 4.00% iNEquivalent. The drillhole ended in
graphitic argillite at 290 metres.

 ECH10-025, with an inclination of-65 degrees, intersected sulphides ®&980 metres from
121.10 to 180.00 metres downhole, with an averageade of 0.53% Ni, 0.50% Cu, 0.03%
Co and 2.05 g/t PGE+Au, which calculates to 1.24% iNEquivalent. The drillhole ended in
peridotite at 271 metres.

Echo One is considered to be a new style of mirzatadn in the Raglan District with a significardlue
contribution from higher grade Palladium. These netercepts are also being reported in nickel
equivalent values in order to reflect the polymetalature of the mineralization.

Table 1. Composited assay results 2010 - Echo One Prospect

From To Interval | Ni Cu Co Pt Pd Au PGE+Au | Ni Equiv

Hole ID metres percent grams per tonne g/t %

ECH10-011 139.00 142.43 3.43 | 0.18 | 0.28 0.01 0.29 0.89 0.05 1.23 0.43
ECH10-013 55.60 56.70 1.10 | 0.13 | 0.15 0.01 0.10 0.53 0.06 0.69 0.36
ECH10-014 226.00 | 230.30 430 | 0.24 | 0.44 0.02 0.26 1.13 0.25 1.64 0.80
ECH10-016 122.00 132.20 10.20 | 0.25 | 0.57 0.02 0.29 1.87 0.04 2.20 1.00
ECH10-017 214.00 | 222.50 8.50 | 0.22 | 0.31 0.02 0.20 0.89 0.03 1.12 0.62
ECH10-018 156.57 161.64 5.07 | 0.28 | 0.21 0.02 0.25 1.16 0.03 1.44 0.73
ECH10-019 206.00 | 211.70 5.70 | 0.25 | 0.19 0.02 0.16 1.00 0.01 1.17 0.64
ECH10-020 200.40 | 201.30 0.90 | 0.91 2.89 0.06 0.95 1.55 0.08 2.58 2.60
ECH10-021 217.00 | 238.00 21.00 | 0.46 | 0.93 0.03 0.50 3.39 0.04 3.93 1.77
Including 223.57 | 230.57 7.00 | 1.14 1.77 0.07 1.22 7.68 0.08 8.98 4.00
ECH10-022 280.00 | 296.00 16.00 | 0.19 | 0.27 0.01 0.17 0.82 0.04 1.03 0.55
ECH10-023 76.00 79.30 3.30 | 0.61 | 0.74 0.04 0.26 1.57 0.03 1.86 1.37
ECH10-024 93.00 98.25 5.25 | 0.24 | 0.30 0.02 0.26 0.86 0.02 1.14 0.64
ECH10-025 121.10 | 180.00 58.90 | 0.53 | 0.50 0.03 0.35 1.67 0.03 2.05 1.24
ECH10-026 32.15 36.00 3.85 | 0.33 | 0.56 0.02 0.58 1.77 0.02 2.37 1.12
ECH10-027 45.35 49.25 390 | 1.16 | 0.29 0.07 0.64 3.85 0.04 4.53 2.47
ECH10-029 21.75 23.00 1.25 | 0.20 | 0.23 0.02 0.24 0.88 0.01 1.13 0.59
ECH10-030 34.16 38.67 451 | 0.59 | 0.38 0.04 0.73 1.64 0.02 2.39 1.37
ECH10-031 86.85 87.65 0.80 | 0.69 | 0.14 0.04 1.45 7.27 0.03 8.75 2.89
ECH10-032 108.94 | 116.00 7.06 | 0.29 | 0.45 0.02 0.27 1.33 0.10 1.70 0.88
NOTE 1: Intersections are reported as actual core lengths, true widths may be less than core widths depending on the angle of the hole and
orientation of the intersection
NOTE 2: Ni equivalent calculations use metal prices from the November 2010 NI43-101 P&E Mining resource estimates for Goldbrook’s
Belanger-Delta Trend deposits. These prices, being US$8.92/1b for nickel, US$2.93/Ib for copper, US$$20/Ib for cobalt, US$1143/0z for
platinum, US$354/0z for palladium, and US$975/0z for gold. As no metallurgical studies have been completed to date, metallurgical
recoveries and net smelter returns are assumed to be 100%.
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Table 2. Drillholes collar coordinates and details 2010 - Echo One Prospect

HOLE ID Datum UTM Zone Easting Northing | Elevation | Length (m) | Dip | Azimuth
ECH10-011 NAD1983 18 514147.6 | 6812531.9 466.0 187.00 -50 180
ECH10-013 | NAD1983 18 514107.8 | 6812389.3 436.0 110.00 -50 360
ECH10-014 | NAD1983 18 514287.0 | 6812618.4 467.8 253.00 -50 180
ECH10-016 NAD1983 18 514784.5 | 6812681.9 464.9 167.80 -45 180
ECH10-017 | NAD1983 18 514784.7 | 6812683.1 465.0 232.40 -65 180
ECH10-018 NAD1983 18 515076.4 | 6812797.8 452.0 213.43 -45 180
ECH10-019 | NAD1983 18 515076.4 | 6812797.8 452.0 225.00 -60 180
ECH10-020 | NAD1983 18 515024.3 | 6812804.2 456.1 219.00 -45 180
ECH10-021 | NAD1983 18 515024.3 | 6812804.2 456.1 290.00 -55 180
ECH10-022 | NAD1983 18 515024.3 | 6812804.2 456.1 326.40 -60 180
ECH10-023 | NAD1983 18 514984.2 | 6812584.7 430.2 139.80 -45 360
ECH10-024 | NAD1983 18 514984.2 | 6812584.7 430.2 149.00 -55 360
ECH10-025 | NAD1983 18 514984.2 | 6812584.7 430.2 271.40 -65 360
ECH10-026 | NAD1983 18 514599.5 | 6812505.1 429.7 98.60 -45 360
ECH10-027 | NAD1983 18 514599.5 | 6812505.1 429.7 106.66 -55 360
ECH10-028 | NAD1983 18 514599.5 | 6812505.1 429.7 143.00 -68 360
ECH10-029 | NAD1983 18 514363.8 | 6812446.7 434.8 65.00 -45 360
ECH10-030 | NAD1983 18 514363.8 | 6812446.7 434.8 128.00 -62 360
ECH10-031 | NAD1983 18 514879.4 | 6812549.9 429.3 137.00 -55 360
ECH10-032 | NAD1983 18 514879.4 | 6812549.9 429.3 152.00 -68 360

Analyses

Drillcore samples from the 2010 drill program wesssayed by ALS Chemex Laboratories in

Vancouver, BC [ISO 17025:2005 certified]. Sampteparation was completed at the ALS Sudbury
facility. Assay results for nickel, copper and cblveere determined by 4-acid digestion and ICP-AES
finish and report total nickel. Platinum, palladiland gold were determined by fire assay fusion and
ICP-AES finish. In addition to the ALS Chemex gtyaltontrol procedures, Goldbrook inserts Certified

Reference Materials, blanks and duplicates ints#mple batches for independent quality control.

Mr. Kevin W. Wells, P.Geo., (Quebec SA# 155), Gahétanager, Goldbrook Ventures is a qualified
person as defined by National Instrument 43-101 had reviewed and verified the information
contained and is responsible for the technicale@nf this press release.

About Goldbrook

Goldbrook Ventures is engaged in the exploratiod davelopment of Nickel-Copper-Platinum Group
Element sulphide deposits — a class of mineral siégbat, due to its polymetallic nature, has an
advantage of protection against individual metakprcycles and has strong long term supply-demand
fundamentals. Goldbrook's quest for discoverpaai$ed in the Raglan District of Northern Quebec, a
district that hosts Xstrata's Raglan operationsgwably one of the world's most profitable nickel-
copper-PGE mines. Goldbrook is the District's stsn¢drgest holder of mineral rights, with a 100%
interest in 861,000 acres.
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Goldbrook’s Raglan project is in the third year af option-joint venture agreement with Jilin Jien
Nickel Industry Co., Ltd. (“Jilin Jien”) under whic they can earn a fifty percent interest in the
Goldbrook properties by funding minimum exploratexpenditures of $45 million plus reinvestment of
Quebec government rebates.

Goldbrook is a shareholder of Jien Canada Minind.L{tJien Canada”) (which successfully acquired
Canadian Royalties Inc.), the owner of the niclagmer-cobalt-platinum-palladium-gold deposits in
the Raglan mining district which collectively forthe Nunavik Nickel Project. The board of Jien
Canada has recently purported to approve an issaasfcvoting common shares of Jien Canada that
would reduce Goldbrook’s percentage of voting skaend consequently Goldbrook’s interest in the
project, from 25% to 4.21%. Goldbrook has commerasbitration proceedings against Jilin Jien and
others seeking remedies, including declarations tin@ share issuance violated the terms of the
Shareholder Agreement between the parties andGladdbrook continues to hold 25% of the voting
shares of Jien Canada.

ON BEHALF OF THE BOARD:
(signed) Brian Grant, PGeqQ President and Director
For further information please contact:

Telephone: 604-683-8083
Website:www.goldbrookventures.com

Cautionary Note Regarding Forward-Looking Statements

Certain of the statements made herein may contaiwafrd-looking statements or information within tiheeaning of
Canadian securities laws and the applicable semgilaws of the United States. Such forward lookstefements or
information include, but are not limited to, statms or information with respect to Goldbrook'srpfar future exploration
and development of its properties and the resdleng arbitration proceedings against Jilin Jiendaothers.

Forward-looking statements or information are basmd a number of estimates and assumptions and @i to a
variety of risks and uncertainties, which could cause alctvents or results to differ from those refleciiedhe forward-
looking statements or information. Should one oremaf these risks and uncertainties materialize sbould underlying
estimates and assumptions prove incorrect, actealllts may vary materially from those describedoinward looking
statements or information. Factors related to suidks and uncertainties, and underlying estimatesl assumptions
include, among others, the following: the ability@oldbrook to advance development of its propsytice volatility of
nickel and other metals; impact of any hedging\atitis, including margin limits and margin callsisdrepancies between
actual and estimated production, between actual estimated resources, and between actual and estihraetallurgical
recoveries; mining operational risk; regulatory testions, including environmental regulatory reistions and liability;
risks of sovereign investment; speculative naturanmeral exploration; defective title to mineralatns or property,
litigation, legislative, environmental and othedjuaial, regulatory, political and competitive desphments; technological or
operational difficulties or inability to obtain perits encountered in connection with explorationiati¢s; and labour
relations matters. Accordingly, undue reliance dbouot be placed on forward looking statementsrdotrimation. We do
not expect to update forward-looking statementmfarmation continually as conditions change, exapmay be required
by law.

Neither TSX Venture Exchange nor its Regulatiovi€es Provider (as that term is defined in the g@eb of the TSX
Venture Exchange) accepts responsibility for thecaecy or accuracy of this release.
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