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Goldbrook 2010 Exploration Update

Vancouver, British Columbia — Goldbrook Ventures Inc. (“Goldbrook”) is pleasedtovide an
update on the exploration program to be undertakerihe company's Raglan property this
summer, under the Option Joint Venture Agreemérat @V Agreement”) with Jilin Jien Nickel
Industry Co., Ltd. of Panshi, Jilin, China (“Jiliren”).

The 2010 summer exploration program has a budg&tl 500,000 and will consist of up to
25,000 metres of diamond drilling and an integragedlogical/structural mapping, geological
prospecting and geochemical sampling program dedi¢m evaluate the large property position
currently held by Goldbrook. The primary goals the 2010 exploration program will be to
delineate mineralized zones discovered in previosiccessful programs and conduct an
extensive reconnaissance program to better unddrsitee mineral potential for the company’s
extensive land holdings in the Raglan Belt. Thegaign will be operated from two camps with
a total exploration crew of 105 people. Severahmécal innovations will be incorporated into
the 2010 program including real-time basal till andk geochemistry, regional and target scale
structural mapping and structure based geophy&iogéting methods.

To ensure optimum results from the execution of gnogram, Goldbrook has recently expanded
its management and technical abilities with thepiof several key personnel.

Kevin Wells P.Geo, has joined Goldbrook as Gendahager, with overall direct responsibility
for the execution of the 2010 exploration progralfevin is a Bachelor of Science in Geology
graduate from Laurentian University with 28 yeaf®xperience in the exploration and mining
industry. Since his graduation in 1994 he has ewrkextensively in Ni-Cu-PGE mineral
exploration for Falconbridge Ltd. and most receritly Anglo American Exploration Canada
Ltd. based in Vancouver. He worked as a senioroggstl with Anglo American Canada on a
variety of projects throughout North America, ardantly completed a three year secondment to
Anglo Platinum’s Ni-Cu-PGE exploration projectsSichuan Province, China. Kevin brings to
Goldbrook a strong technical background and exeepeoject management skills.

Additionally, Goldbrook has retained a turn-key ggence consulting team, Revelation
Geoscience Ltd. (“Revelation”). The Revelation teamaintains significant knowledge and
experience in all stages of magmatic sulphide emfittn and project management. It also



maintains a global network of specialist consuaisome of whom have been contracted by
Goldbrook to assist in the summer 2010 exploratempaign.

The exploration team members from Revelation ineiud

 Dr. Dave Peck P.Geo, the President of Revelatiobave is the former Global
Commodity Leader for Anglo American plc where heswa charge of all aspects of
magmatic sulphide exploration and a major contabub business development and
corporate strategy for nickel and platinum grougaise He was a key part of the West
Raglan discovery team (Frontier Zone; co-owned hyld American and Knight
Resources) and has spent nearly ten years explandgvaluating opportunities in the
Raglan Belt.

* Mr. Phil Smerchanski P.Geo. is Vice-President ovdkation. He has a Masters of
Economic Geology degree from the University of Tasia. For the last six years he has
led regional reconnaissance and property-scaleoetmn programs for nickel sulphides
and copper-gold porphyry systems for Anglo Ameridaxploration across northern
Canada and Alaska. Prior to this time Phil manageterground and surface exploration
drill programs for Inco in the Thompson Nickel BelPhil also led the Anglo technical
program in 2005 during the option agreement withdBmok and he and his team were
directly responsible for the discovery of Goldbrsokimtu and Pad-1 zones.

* Dr. Dennis Arne (P.Geo, RPGeo — Australia) is trevdtation Principal Consultant —
Geochemistry. He was formerly Principal Geochemmansultant for ioGlobal, and has
been involved in providing geochemical support éorange of mineral exploration
programs across a spectrum of commaodities, inctutinCu-PGE.

The addition of the Revelation team to the Goldkrteam will enhance Goldbrook’s ability to
provide significant value to Goldbrook’s sharehotddérom its ownership of the advanced
exploration projects in the Raglan District. Undé&evin Wells’ supervision, the combined
exploration team, including individuals from Goldbk’s existing technical staff, consultant
geophysicist Bob Lo, and three of Revelation’s Ieatkel specialists, will execute the 2010
exploration program.

Goldbrook retains the dominant land position inRaglan District, currently exceeding 861,000
acres (refer to property map on the Goldbrook Vieastuwvebsite). The total land package
includes several geologically distinct claim blodaering both the Raglan Formation, host to
Xstrata Nickel's Raglan mining operations, and #evungnitiuk Group (a.k.a., ‘southern

trend’), host to Goldbrook’s Mystery, Getty, Sylvieimtu and Pad deposits, all of which are
subject to the JV Agreement. Goldbrook also hasgbawnership, through Jien Canada Mining
Ltd. (“JCM”) of the Expo, Mesamax, Mequillon, Allaag, Ivakkak and Puimajug deposits and
associated advanced exploration projects that atd hy Canadian Royalties. Canadian
Royalties and all of its mineral assets were jgiattquired by JCM in a successful take-over bid
and subsequent plan of arrangement in the firstepuaf this year. Goldbrook owns 25% of the
voting shares of JCM and Jilin Jien owns 75%. JCGMoperated under the terms of a
Shareholder, Joint Bid and Operating Agreement‘{#mareholder Agreement”). Pursuant to the
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Shareholder Agreement, Jilin Jien is responsibigpfoviding 100% of the funding to bring the

Canadian Royalties’ properties into production anitibe repaid for its contribution out of cash

flow from production on the properties if commetgy@oduction occurs. Additionally, through

the Shareholders Agreement, Goldbrook is entitledparticipate in all exploration and

development decisions for the Canadian Royaltiespgrties and will be able to rely on the
expertise of its expanded team in providing itsuinpn these decision. Goldbrook is currently
taking steps to ensure an information exchange reccluring the forthcoming summer

exploration programs on the Goldbrook properties thie Canadian Royalties’ properties.

Dr. Peck states; “We are extremely pleased to pariaof the Goldbrook Ventures team and be
given the unique opportunity to direct all aspeaftshe 2010 Raglan exploration program. Our
group is uniquely capable of providing Goldbrookhwmajor company technical and project
management skills. The Revelation team bringsraralleled understanding of value creative,
multi-disciplinary and fully integrated nickel-coppPGE exploration methods that is already
being applied to the Goldbrook 2010 campaign. \éecanfident we can expand Goldbrook’s
mineral resource inventory, thereby allowing Jiiien and Goldbrook to enact an integrated,
long-term exploration and development strategy diatemaximizing value for all stakeholders.
This strategy will underpin appropriate scaling asdjuencing of future advanced exploration
and development programs, ensuring the most efeaise of capital as the joint ventures
between Jilin Jien and Goldbrook move from the ergilon stage to the development stage. In
our view, the Goldbrook and JCM properties represdtractive advanced stage exploration
assets. Most of the Goldbrook property remainsethedplored, thereby providing the
exploration team with the potential for making neéiacoveries this year.”

About Goldbrook

Goldbrook Ventures is engaged in the exploratiod davelopment of Nickel-Copper-Platinum
Group Element sulphide deposits — a class of mirdeposit that, due to its polymetallic nature,
has the advantage of protection against individengtal price cycles and has strong long term
supply-demand fundamentals. Goldbrook's questlifmovery is focused in the Raglan District
of northern Quebec, a district that hosts XstraRéglan operations, arguably one of the world's
most profitable nickel-copper-PGE mines. Goldbraekhe District's single largest holder of

mineral rights, with a 100% interest in 861,000 exr

Goldbrook also owns 25% of the voting shares afi ianada Mining Ltd. (which successfully
acquired Canadian Royalties Inc.), the owner of tinekel-copper-cobalt-platinum-palladium-
gold deposits in the Raglan mining district whidtectively form the Nunavik Nickel Project.

ON BEHALF OF THE BOARD:
(signed) Edward T. Gardnet CEO and Director

For further information please contact:
Telephone: 604-683-8083
Website:.www.goldbrookventures.com



Cautionary Note Regarding Forward-Looking Statements

Certain of the statements made herein may contaimafrd-looking statements or information within timeaning of
Canadian securities laws and the applicable semsitaws of the United States. Such forward looldtagements
or information include, but are not limited to, &ments or information with respect to Goldbrogifan for future

exploration and development of its properties,rfieeral resource potential for its properties, athe joint venture
with Jilin Jien.

Forward-looking statements or information are baseda number of estimates and assumptions andudrject to
a variety of risks and uncertainties, which coultlise actual events or results to differ from thaftected in the
forward-looking statements or information. Shoulitecor more of these risks and uncertainties maliega or
should underlying estimates and assumptions proweeriect, actual results may vary materially frommose
described in forward looking statements or inforimat Factors related to such risks and uncertaisitiand
underlying estimates and assumptions include, anathgrs, the following: the ability of Goldbrook &mlvance
development of its properties; price volatilityro€kel and other metals; impact of any hedging\ati¢is, including
margin limits and margin calls; discrepancies betweactual and estimated production, between acaral
estimated resources, and between actual and estimatetallurgical recoveries; mining operational kjs
regulatory restrictions, including environmentalgrdatory restrictions and liability; risks of sow&gn investment;
speculative nature of mineral exploration; defegtititte to mineral claims or property, litigationegislative,
environmental and other judicial, regulatory, paél and competitive developments; technologicabperational
difficulties or inability to obtain permits encownéd in connection with exploration activities; alatbour relations
matters. Accordingly, undue reliance should noplaeed on forward looking statements or informati@/e do not
expect to update forward-looking statements orrmfition continually as conditions change, exceptras/ be
required by law.

Neither TSX Venture Exchange nor its Regulationi6es Provider (as that term is defined in the @eb of the
TSX Venture Exchange) accepts responsibility feraitequacy or accuracy of this release.
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